


PERCS

/
/
/
() () ()
Preferred Equity — Redemption (PERCS)
Cumnlative Stock (Percs)
PERCS
PERCS
PERCS
% PERCS : /
(/] x [ )+( /] x | )= | /
/ PERCS

PERCS



[ /

PERCS . PERCS

P, =S+PVxD-CALL

P,
/ 'S
PERCS / PV X D
'CALL
CALL
Volatility
%/ / <%
= /
" PERCS PERCS . P.=S§
PERCS (P, =)S))
CALL

o u LOGNORNAL



[

| -
[
[
[

/

/

/

[
[
[

/

/

[
[
[

PERCS

PERCS



(oPTION)

0/3

o

(yield)

%/




(oPTION)

0/35

o

(yield)

%/




(oPTION)

o=0/4

(yield)

%/







